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TO MY PATIENTS: 

A new, highly purified influenza virus vaccine, Fluogen®, 
has been developed and will be available for the 1970-71 “flu 
season." 

Fluogen provides the maximum protection available against 
influenza, with a minimum chance of reactions. 

| have ordered Fluogen for use in my practice this year. 

If you and the members of your family wish to be immunized 
for the coming flu season, please call my office to schedule an 
appointment. 
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J EALANCE SHEET = UNAUDITED 
GEF she 1973 


ACCOUNT CURPENT PRIGF 
DESCRIPTION NUME ERP PERICC YEAR CHANGE 
ASSETS 
CURRENT ASSETS 
j CHANGE FuNDS 1005 275.00 e DU 375.00Cn 
ES ea SESS == ESG et — 5:01 = 5330.13 121.37CB 
CASH IN ZIONS BANK 1011 12,507. ECCR 529.99 13,427.88 
SUBSCRIPTIONS RECF IVABLE 1012 ef E .26 e DI 
RETURNED CHECKS 1015 264 .D0 «ob 
ACCOUNTS RECEIVABLE 1018 e DO 2,599.18 21559012 
4 EMPLOYEE RECFIVABL ES 1020 ef C .00 «02 
INVENTORY — TIES 1150 435933. €E 2198309580. 4995 2eM8CR 
INVENTORY - SWITCH TIES 1155 1 C68.16 339,534 728. 32C» 
- INVENTORY - RAILS AND MISCELLANECUS 11€0 £656.42 £66242 WE 
PREPAID EXPENSES f 1170 1,020.50 2,582.00 1,551.50 
TOTAL CURRENT ASSETS 45472. €:CR €951.15 149423079 
FIXED ASSETS ; 
RESTORATION OF CARS 1202 €0,^93,. EZ 55.007.402 2,4866. ROER! 
EQUIPMENT 1:10 — 34,238.02 289206062 69171044CR 
TRUCK £ AUTO 1340 2,783,7€ 39733070 «oc 
LEASEHOLD IMPROVEMENTS || 1350 405242042 239,711.14 5322.28CR! 
LAND 141C «62 009 00 — 
BUILDING ` | | 1412 ci,378.12 3100453 _ 2093730e59CR 
TRACK AND SIGNALS 1420 292200SC . 90 25 280.29CR 
ALLOWANCE FOR DEPRECIAT ICON 1450 229384. 7?CR 199587 e24CR 119697052 
I TOTAL FIXED ASSETS ` I I 1700133021 (147,025.77) 23,107+44CR 
OTHER ASSETS 
|.  PRE-OPERATING COSTS & DEVFLCF. EXP, 1510 ..20»357038 . 299357238 EE Q D. >. 
j ORGANIZATION EXPENSE 1520 LEE 39984018 .00 
PRE-REGISTRATION COSTS 1525 495?5.61 49,926.57 290 
PREPAID LEASE — FOUNDATION 1530 26) 529.20 23,845.91 122684e29CR 
PREPAID LEASE — A — UPPER SECTICN 1521 (TEE, 979.50 76.10CR 
PREPAID LEASE — B — LOWER SECTION 1532 200 . 00 »00 
AMORT. OF PRE-OP. COSTS $ CRGANe EXP. 1560 10,910.78CR Zeie DCH 3.926.488 


Ja ¿TOTAL OTHER ASSETS 55,042.28 (46,188.84 8,853. 51CR i 


Tä 


28-0342 HEBER CREEFER; 
UNAUDITED 


$ BALANCE SHEET - 
C OCT 3i, 1972 
ACCOUNT 
DESCRIPTION NUMBER 


TOTAL ASSETS Que 93 yf e5ev70239T 


LIABILITIES € STOCKHCLDERS ECLITY 


CURRENT LIABILITIES 


ACCOUNTS PAYABLE. ` cut 
; LCAN PAYABLE — SBA 2015 
P. LCAN PAYABLE — ZIONS 2016 
LOANS PAYABLE - STOCKHCLDERS. cc S020. 
| DEPOSITS — CHARTER INCOME 20230 
E LEASE PAYABLE — RAILRCAD LINE 20€0 
N SALES TAX... "e i d B. ` 
FICA PAYABLE 2110 
FEDERAL WH TAX PAYABLE 2126 
STATE WH TAX PAYABLE u | | 2130 ` 
STATE UNEMPLOYMENT TAX FAYABLE 2150 
FEDERAL UNEMPLOYMENT TAX FAYAELE 21€0 
STATE INSURANCE PAYABLE | RAT O 
TOTAL CURRENT LIABILITIES f 
STCCKHOLDERS EQUITY 
CAPITAL STOCK ( ` 2500 
- RETAINED EARNINGS ` .  .. A55. 2... 2801. 
qe ' NET INCOME Le 
TOT AL STOCKHOLDERS EQUITY IGOJ), 17 
TOTAL LIAB £ STOCKHCLDERS EQUITY 
e B 


90,922,05CR 
9+500:00CR 


142,566.€ ZC 
GS, 300. COCR 


73627.28CP 
194.315CR. .. 


4$1.90CR .. 


109,236.88CR 


152,248+41CR, 


110,564»00CR 
oo 172033011 
. 253147437 
Ke we E LE 


1105964 OOCR 
1239042. 


939928e89CR 


220,702.93CR (203,165.77CR) ` 


PAGE 2 


CHANGE 


00 

511644.58 

e090 

29. 

200 
726270e28CR 
-.3294.15CR 
30.7 3CR 
59 . 20 CR 


756 46CR ` 


163.13CR 

30 .20CR 
441.90CR. 
43,011.53 


.00 


-9s 7730 69C3R.. 


15-698. DCH 
251474. ITCR 


17,537.16 ` 


€ 
f e K i St 


l EE SE E 


..WAGES — 


26-0342 


= Ka DESCRIPTION 


¿ ADULT TICKET SALES 


S CHILD TICKET SALES. 0 2 22 I! 
&. .CHARTER TICKET SALES 
š RESIDENT PASS SALES 
7 Een 
ER NON-TICKET. SALES | 
» S MESCELLANEDUS. INCOME 
AX ..PURCHASE DISCOUNTS 
= TOTAL INCOME 
S “COST OF SALES 
NON-TICKET PURCHASES 
_ PURCHASE OF NOVELTIES 
TOTAL COST OF SALES 
e EXPENSES RAILROAD CFERATICN ` 
E | ADVERTISING 
E DUES AND SUBSCRIPTIONS 
j COMMISSIONS 
C LEGAL ` 
INSURANCE 
co NTE RE ST 
( TCOLS 
, - REPe € MAINTo — ROLLING STOCK 
» .REPe, & MAINTo — TRACK & SIGNALS __ 
E REP. & MAINT, — BLOGS E STRUCTURES 


ACCOUNTING 
,EtMPLCYEE UNIFORMS 


WAGES - RESTORATION CF ENGINES. 

WAGES - LAGOON — REVOLVING ACCTO ` 
WAGES — GENERAL & ADMINISTRATIVE. 

WAGES - TRACK 

WAGES - OFFICE 


RESTORATION OF CARS 


WAGES — STEWARDS £ STEWARCESSE 


HEBEF CREEPER, 
INCCME STATEMENT ~ 
FOR PERIOD ENDED.CCT 


ACCOUNT ‘CURRENT PERICO 

NUMBER AMOUNT € -AMOUNT - 3 
30017  2,768.31CR. S7418 69CR ` 
3002 :562a51CR... witty SO lg AA 
3003 10.019.56CR 


104500 00CR ` 


09S 3 


Ed _ on 


o Q0 
e DO 


E EEN 


4428CkR 
592900 32CR 


009 
ei ` 
.00 


743020 


000 Go 
ye et . $4586... 
200 343055 
174045 11,951.00 
„200 „203947037 o .. 
10014 10936037 
7.52 19558513 
000. |. D ..S93432 bn m 
13.03 300% esssoresr »5.* ^ 
. 00 542.97 
200 (079.87 OoOo 
e GO Ó G99.09 24-5 Š 
76050 g^ Sekt NA Y 
1945000008 / 7082 V 7 dey serves A 
«00 O  .ey5ateez "Ad ON 
239.35 | 30374063 °. 
.. 990 0. Ü BT S 
231075 89363037 ^ 


INCe 
UNAUDITED - 
< ip 1973 


CURRENT YR-TO-DTE 


368.42CR ` 
72500510 
o00 
157066CR 


155.06CR 
139:407.84CR 


19114033 
. 49342072 |... . 
554457004 


190115 Y 1623303 Yi i6 
2 S. SL D A. EA Zt 


_74092CR.. sh 


PRIOR YEAR 


AMOUNT 


ENC 
S 


PRA 


99,197.45CR 


73932.6Q0CR 
-430000CR 


20»9818e92CR. ...... 


L A 


1+07309ECkR 
Ze 978. 9€CR 


364 OOCR 
133» 326021CR 


(29357092 


FBV eZBOCR .. _ 


900. .. 


29357002 


127,0950.4€ 
69.00 
.2635.43 
822.01 
99627015 
420002405... 
11921066 
29387034 


cus gg Ode T S cogens 


15020005 
¿9200.00 


212081. 


166066 


.00 
159620072. ` 
.00 
29218.69 
ef `. 
79624092. 


HEBER CREEPER. INCe | y 5 | PAGE Zz 
INCCME STATEMENT - UNAUDITED E 
FOR PZRICD ENCED CCT Zdy 1972 


/ | cm së ACCOUNT CURRENT. PERICD CURRENT YR-TO-DTE PRIOR YEAR ENI 
N DESCRIPTION NUMBER AMOUNT ` ER AMOUNT. .- % AMOUNT ` Z 


Ended MELLE 


€. | WAGES - ENGINEER, FIREMAN É “CENDUCTO. 4022 375.00 81413008 ; ` |. 69801078 
= . |. WAGES - MAINTENANCE — ENGINES | 4023 " 600 UU 2378060 . ` 50213093 
S E d gut. 20.00. RAS 28 ans oer 
€ - WAGES = YARD ~. ^^ | 7 t? Ñ ^. 4025 83.05 I 11565071 19504050* 
- | ` ENGINE SERVICE -~ - 402€ | 172 ,0SCR 35 ti Tocar da ^  554993.33 ` 
.BANK AND CREDIT CARD CHARGES NENNEN TN ua " A17034 .. AN 
58 — 1292s 19324007 — 
CLEANING SUPPLIES a Q 4031 . 2049 , i 680.67 jon 875010 
TELEPHONE A e A et, AAO a adque Rd AA tor ie DO Ae T 19970097... 
TICKETS 4033 «00 s. 451044 463087 
TRUCK TRACTOR & EQUIPMENT EXPENSE | 4034 17029CR T 15867069 | 19501065 
TRAVEL — m RE co a din cR 
PROMOTIONAL EXPENSES. "os 4036 5043 | 7015.38 31013006 
UTILITIES 4037 ` .00 15966067 754029 
FUEC DEED E VM 9511421009090 AA 105387633... . 
GENERAL d 4040 13053 19427079 3010.98 
PAYRCLL TAXES l | 4041 193720509 51652054 | 49882065 . 
PAYRCLL INSURANCE l. 1 dein, de CASS. oor o AAN | a w o U m u A 
PROPERTY TAXES. 4644 o 010 493 ` `. 1185270 
TAXES AND LICENSES 4045 200 - 315038 42.00 
DEPRECIATION.. toe to BOSO. _ 3561255667. .. — . — 115697,52. a ene E EP . . ... 
AMORT. — ORG. & PRE-CPERATING costs 4052 390071 | 33906088 45683032 
BAD DEBTS 4055 .00 .00 28:00 
: co EASE EXPENSE — RAILROAC LINE | KE cuu AN E te O74 64.0 
e. CASH OVER AND SHORT 4666 200 29.33CR 177.43CR. 
.TOTAL EXPENSES | 3:293.32 — /3/ gig 4594255717 1490744088 


RE SE St tee ES z ASE KE) 


MES 


ex ede c 


A 


H 
D 1 3 
t ` 
H 2> 
P. : 


ZEA, 


ë 2 E M CENE P" i x f ee A asit X Eng MIO : 


HERR CREEPER 


P.O. BOX 69, HEBER CITY, UTAH, 84032 
PHONE} (801) 654-2621 . 


Journal Entries to be made to Railroad Books to make consistent with 
previous accounting practices. 


Dr. EE: 
l. Dr. 4001 2628.22 
Cr. 4002 628.22 
Misclassification of check on advertising, charged! to Dues, should be 
advertising. | 
2. Dr, 1310 550.15 
Cr. 4011 550.15 


Air conditioner expensed, should have capitalized|as Equipment. 


*3. Dr. 1530 550.00 


Cr. 4015 550.00 
Wages on Engine £23 Restoration should be charged|to Prepared Lease- 
Foundation. 
*4, Dr. 1018- (?) 2666.62 
Cr. 4016 2666.62 


Wages paid to employees of Lagoon should be recov#rable from Lagoon 
as they are responsible. 


*5. Dr. 1350- (?) 8531.22 E 
Cr. 4018 9531.22 


Wages on track should be capitalized. 


*6. Dr. | 1303  , 5304.51 
Cr. 4020 ` 5304.51 


Wages required to upgrade and restore cars should|be capitalized. 


n e, e 
Ze k 


THE IRON HORSE TRAIL THROUGH THE ALPS OF AMERICA 


P.O. BOX 69, HEBER CITY, UTAH, 84032 
PHONE? (801) 654-2621 


December 11, 1973 


Receivable Items not reflected on Statement: 


1. Profit from Lagoon, at this date we estimate they owe us approimately 
3500.00, including wages as noted, could be greater. 
2. Insurance Claim: Submitted as 3400.00. Company c 
negligence, which is true, offered 60-667, settlement-- 
ability 80% or $2700.00. 


ains contributory 
robable of accept- 


3. Mountainland Bill due on Caboose,they owe us 1200 
our costs for moving Caboose to Mainstreet. 


00 as coverage of 


Expense Items not part of Statements or proposed Journal entries: 
1. Property taxes--3100.00 (paid) 
2. Misc. Bills not paid--2000.00(checks not 
3. Lease Payment Due--7600.00 (Due in Janua 
4. Disputed account with U.P.--$1260.00 (?) 
Expenses that are perhaps over charged: 


/, Much of our Insurance is payable through nex 


2, (UY Lease Credit prorated now due on track w 
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HEBER GREEPER 


P.O. BOX 69, HEBER CITY, UTAH, 84032 
PHONE: (801) 654-2621 


MAJOR QUESTION THE BOARD OF DIRECTORS MUST ANSWER FOR||THE COMING YEAR: 


Management feels that we are at the most critical] time since we 


| 


the amount of capital that would be required, and didi 


started. Partly this is due to thé fact that we vastly underestimated 


't go public when 
we perhaps should have. (should have listened to Bill|S.) Also, it is 
extremely difficult to determine just what effect the lnergy crisis will 
have on us, While I feel fairly confident that the Féderal Government 
will not allow us to go into a severe economic slump, |(for the temporary 
discontinuance of the restrictions of automobile emissions and the allow- 
ance for modification of all exhisting cars alone would eliminate the 
gasoline shortage by increasing mileage per vehicle by| between 9% to 15%). 
and the Governor of the State of Utah has announced tHat he feels tourism 
must be considered equal to other types of industries |in the State, and 
Heber Valley still has the natural advantage of close |promimity to the 
Wasatch Front. The population is going to do what reqreation travel it 
can, as close to home as possible, and go to an area affering the greatest 
variety of things to do. 

My analysis of the situation is that reguardless lof however the 
economy will react, it will still pay us to operate rather than to cease 
operation, and individually assume the cost of the debt repayment. 
The most critical decision will be then whether ot not to continue 
the run to the Bridal Viel Falls, or curtail it to thel| Dam. 
I have made tho following comments pertaining to |the decision, many 
of you can add others, which should be made part of the minutes of the. 
directors meeting. 

A. Savings by only running to the Dam: 

1. Track Work: The most serious problems we face are in the 


canyon. Light guage rail, water seepage, rocky right p 


f way, inadequate 
ballast, slumpage, hump area, possible problems with Bridge, hard to reach 
by work crew, all are factors affecting the Canyon much more than the area 


from Heber to the Dam. This is undoubtly the biggest weason contributing 


to the possible decisionctoreurtaill the otperakiop, or AMERICA 


(^ 


HEBER GREEPER 


P.O. BOX 69, HEBER CITY, UTAH, 84032 
PHONE: (801) 654-2621 


to the possible decision to curtail the operation. 
2. Time: We can cut off up to 1/5 hours per run. This allows 


us to make more runs per day, being more flexible for |nore people. How- 
ever, one of our problems is cleaning the train between runs. This could 
possibly require more stewardesses, at least during the between run period. 
But, shorter trains could be handled easier by fewer people, making a net 
reduction in Stewardesses required. The time we ran the dual train concept, 
the results were: Heber Valley:556 long trips to 938 Short trips, 63%. 
chose short trips. Bridal Veil Falls:90 long trips td|568 short trips, 

86% chose short trips when they all had the option. 

3. Bridal Veil Falls problems: We have to |havean office girl 
there. It is a shalocky operation with an increasingly poor image. Poor 
parking is a bad problem. It did not develope anywhere near the appeal we 
anticipated, approximately 22% of the years patrons bolarded at Bridal Veil 
Falls. 

4. Energy Crisis: This may be the only time we could get away with 
the curtailment of our length of line and the public, but it as an excuse, 
and the Utah Public Service Commission concede to the kenisi, 

5. Possible Savings on Lease Payment: Lower half, is much more 
expensive. 

6. Higher Gross per passenger mile possible| without adverse public 
attitude. 

B. Possible Problems resulting from curtailment pf Canyon Portion: 
l. Poor public relations move. Possible SIM of economic 
weakness on our part just at a time when we need a PSU strength. 

2. Just possible that if we leave the Canyom now, we could 
never get back, and one part of the original battle wak to help preserve 
the Canyon. 

3. If reduction in length of run and a corresponding reduction 
in fares does not result in an equal number or an increase in mumber of 
passengers, then we could have a serious drop in total|revenue without a 


corresponding decrease in expenses, and the fixed expepses will not change 


THE IRON MOSEL TRAM THROUGH THE ALPS OF AMERICA 
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HEBER GREEPER 


P.O. BOX 69, HEBER CITY, UTAH, 84032 
PHONE: (801) 654-2621 


much, and too much of our expenses are fixed and do not fluxuate by the length 
of the line. There is some savings, but not that much. 

4. The State of Utah may not let us cut the service, Utah County 
could be damned upset. 

5. Bridal Veil Falls is still closer to a mass of people than 
Heber is, if things really get tough. 

6. Present brochure, maior cost of advertising, should be completely 


redone for short run, relatively low cost in present form for long run. 


THE ¡RON HORS!) TRAIL THROUGH THE ALPS OF |KMERICA 
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